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Item 1.01. Entry into a Material Definitive Agreement.

As previously reported in the Current Report on Form 8-K filed by Micronet Enertec Technologies, Inc. (the “Company”), on April 4, 2018, the Company, and its subsidiary,
Enertec Electronics Ltd., executed and closed on March 29, 2018, a Securities Purchase Agreement (the “Securities Purchase Agreement”) with YA II PN, Ltd. (“YA II”),
whereby the Company issued and sold to YA II (1) certain Series A Convertible Debentures in the aggregate principal aggregate amount of $3.2 million and (2) a Series B
Convertible Debenture in the principal aggregate amount of $1.8 million (collectively, the “Debentures”).

In addition to the issuance of the Debentures, and pursuant to the terms of the Securities Purchase Agreement, the Company agreed to issue to YA II a warrant to purchase
375,000 shares of the Company’s common stock at a purchase price of $2.00 per share, a warrant to purchase 200,000 shares of the Company’s common stock at a purchase
price of $3.00 per share and a warrant to purchase 112,500 shares of the Company’s common stock at a purchase price of $4.00 per share (collectively, the “Warrants”).

On May 8, 2018, the Company and YA II amended the terms of the Debentures to clarify that YA II shall not have the right to convert the Debentures into shares of the
Company’s common stock in an amount to exceed 19.99% of the Company’s issued and outstanding shares of common stock as of February 22, 2018, inclusive of certain
shares of common stock sold by the Company to D-Beta One EQ, Ltd. on February 22, 2018. In addition, on May 8, 2018, the Company and YA II agreed to amend the terms
of the Warrants to remove the Company’s right to voluntary adjust the Warrant exercise prices.

Item 1.02. Termination of a Material Definitive Agreement.

As previously reported in the Current Report on Form 8-K filed by the Company on August 25, 2017, the Company entered into a Standby Equity Distribution Agreement (the
“SEDA”) with YA II on August 22, 2017, for the sale of up to $10 million of shares of the Company’s common stock, over a three-year commitment period.

On May 8, 2018, the Company and YA II mutually agreed to terminate the SEDA, effective immediately. As a result of the termination of the SEDA, the Company’s obligation
to pay any and all commitment fees owed under the SEDA were terminated as well.
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