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Item 7.01 Regulation FD Disclosure.
 

On May 19, 2020, Micronet Ltd., an Israeli company, or Micronet, an entity in which MICT, Inc., a Delaware corporation, or the Company, holds 30.48% of its issued
and outstanding ordinary shares, filed an immediate report with the Tel Aviv Stock Exchange, or TASE, announcing the commencement of a special tender offer by MICT
Telematics Ltd., a wholly owned subsidiary of the Company, or MICT Telematics, under Israel law with respect to the purchase by the Company, through MICT Telematics, of
up to 8,000,000 ordinary shares, par value New Israeli Shekels, or NIS, 0.1, of Micronet, at a proposed purchase price of NIS 0.16 per share (or approximately $0.05), for
aggregate gross proceeds of NIS 1,280,000 (or approximately $364,512), or the Tender Offer. The Tender Offer will remain open until June 9, 2020 at 2:00 PM Israel time. If
the Company purchases all of the Micronet shares offered in the Tender Offer, the Company will own more than 50% of the issued and outstanding shares of Micronet.

 
Forward Looking Statements

 
This Current Report on Form 8-K contains forward-looking statements within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform

Act of 1995 and federal securities laws. These forward-looking statements include, but are not limited to, those statements regarding the proposed Tender Offer by MICT
Telematics, the Company’s potential purchase of shares of Micronet’s ordinary shares pursuant to the Tender Offer, the timing of the Tender Offer and the potential increase in
the Company’s voting interest in Micronet. These forward-looking statements and their implications are based on the current expectations of the management of the Company
only, and are subject to a number of factors and uncertainties that could cause actual results to differ materially from those described in the forward-looking statements. The
forward-looking statements contained in this Current Report on Form 8-K are subject to risks and uncertainties, including those discussed in the Company’s current and periodic
reports filed from time to time with the U.S. Securities and Exchange Commission. Except as otherwise required by law, the Company undertakes no obligation to publicly
release any revisions to these forward-looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
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Dated: May 21, 2020 By: /s/ Darren Mercer
  Name: Darren Mercer
  Title:   Interim Chief Executive Officer
   
 

 


