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 Item 1.01 Entry into a Material Definitive Agreement.
 

As previously reported in the Current Report on Form 8-K filed by MICT, Inc., or the Company, on May 14, 2020, the Company and Micronet Ltd., or Micronet, an
entity in which the Company owns 30.48% of its issued and outstanding shares, entered into a loan agreement, or the Loan, pursuant to which the Company, at its discretion,
may convert any or all of the Loan into shares of Micronet at a conversion price of NIS 0.14 (and in accordance with the U.S. dollar to NIS exchange rate in effect as of the
closing date of the Loan), or the Conversion Price, per ordinary share of Micronet. In addition, the Company shall receive a warrant, or the Warrant, to purchase one ordinary
share of Micronet for every ordinary share into which the Loan is converted with an exercise price of 0.14 NIS per ordinary share of Micronet, or the Exercise Price. Effective
on May 27, 2020, the Company and Micronet entered into an addendum to the Loan, pursuant to which the parties agreed, subject to approval of Micronet’s shareholders, to
amend the Loan and the Warrant so that the Conversion Price for the Loan and the Exercise Price for the Warrant would each be NIS 0.16 per ordinary share of Micronet.
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