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 Item 7.01 Regulation FD Disclosure.
 

On June 23, 2020, Micronet Ltd., or Micronet, filed an immediate report with the Tel Aviv Stock Exchange, announcing that as a result of the consummation of the
special tender offer, or the Tender Offer, in which the Company has successfully purchased 5,999,996 shares of Micronet’s ordinary shares, or the Ordinary Shares, in the
aggregate amount of NIS 1,800,000 (or $515,000) offered in the Tender Offer, and the closing of the public offering, in which the Company purchased 10,334,000 shares of
Micronet’s Ordinary Shares in aggregate amount of NIS 3,100,200 (or $887,000), the Company currently owns 53.39% of the outstanding Ordinary Shares of Micronet.
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